’SBI'EE?E':JI-'\’ZE)"}DI— IRFCAHEN <BREBRALR—~>  2024F3H29BH%RE

KEREB/NA - A—IVREHEA—T

BINEE BN B

RERDEEMEADHER
(M) (&)
21,000 650
20,000 | HUREERRAE () 600
19.000 | | —— P EEBRABEEECEH  ceo
18000 | [T EEEECER) oo
17,000 | ),\ - 450
16,000 v 400
15,000 | 350
14,000 | 300
13,000 " A - 250
12,000 | - 200
11,000 | 150
10,000 | 100
9,000 - 50
8,000 . ‘ . . ‘ . 0
2013/9 2015/3 2016/9 2018/3 2019/9 2021/3 2022/9 2024/3

NEZEMERIF T AOSHRY. SFEHMERR T, 2T 7 U FORERMEFTHRIN L. IREXNER T 7 R DIS5TRMZ MR C
CRIBUVWEZELZEICLRYET DT, MFREERRE. MEERIRICTFRT.7TI3NREEEZRU (BIHERYET,

XOERBIREEEMERL, DEcE (B (A1) Z DR CBHRELZEDEHRLTEHHELEEDTT,

KIS T LBEDEBETHY FEROERETREIZHMRIET B ENTIFHYEE A,

B (TAE 14,214 M i P

EEERRER 160.9 &M 1088 | 30881 | 618 | 15&# 3R] BRER
XEEMAEIE T F MY T, G = ¢ i 0.75%| 8.18%| 7.05%| 25.93%| 46.38%(100.37%
SEIEH 1.39%| 8.24%| 6.87%| 23.04%| 49.99%|131.71%

KESERI. 10 BAL 31 A8, 61 8L 158 3SEROZFRDARE LUREREDLHETY,

- - S REBRELEMEDRERISERE. 1 5% Y SR AL DHETT .
s L AN 54232 ICE BofA 1-3 vear BB US Cash Pay High Yield Index (P <3

2022/3/25 180 H (BR=ITBH).
2022/9/26 180 | KETIREOBCEEL, BloombergD7—9ZRICSBIM=71Y bVRIXIMEHL THYET,
XSERHT. SFZANEERORMIMEICAEL — b (NBREEEFTERSDOHHGRR) DfME) =
2023/3/27 180 H RUTEHULTBYET,
2023/9/25 180 H
2024/3/25 180 H
REFRGE 3,780 H

XOEEIFTAOHEY  HEIFTI,
ERRREFICL > TIIDREENE
DBGAE. KV FDEEH DN
RUWBENHYET,

IR—h DA A1BRILER

PUPYY- IO AYRRI=Z RSN PUPYY - I3—h-FaL—23V I\ A—IVE-T7 | g¢ 40,
UREBTYIT - IFR(AYIRRL) e
BATR—-YHP—T7UR 0.7%
FRHRERE G T DM 2.9%

KB RN RE2MZMEREAL TS, GETN100%ICRSRVGERHYERT,

LU R—KEZTOKIE T o mIER—I DI TEFR N T BTV (1/10) 552264



’SBI'EE?E':JI-'\’ZE)"}DI— IRFEAER <BXEBALKR—~>  2024F3829B1RE

KEFGH/NA A —ILRESA—T
BINRURAS, Bt fazs

PITY-I0=NIAIRREI—=X SR PUPY 23—k Fab—232 - N\ A=)V - TP IRDINR

HAERISEIY— He IN—bTAUA DR

HiRk—k-—EX 9.7% TigaiEFIEY 9.2%
finZEgnE 7.3% e EY 7.5%
HEBEEEA/—X 7.1% go—iRY 7.2%
BREFSRMT—EX 6.5% EMTaIL—Y3y 2. 7%
HREE 6.4% FEA B+
N2 O— & A B
TS n i BEERIEAEER FEAREN
ALLE 0.0% N -A—IVRE 87| 90.5%
BBB 6.5% Noo-0- 3 6.0%
BB 19.4% AR T DM 3.5%
B 59.7%
CCCLLF 7.0%
2D 7.4% KEEFIF TR—b T4 U A DFEEERERICN T SHEALLE T,
- KIBRELEE I MR B 2 M E MHE R AL TV B 726h, GETI100%ITRS57R0
ast 100.0% 1B ARG T,

KHPEAE L IRENR T 7 VR AREL VW SEMEES G C RS EREM
EMETILIZEDTHY IRENR I 7 VRICHSERBNTIESY EE A
KARATRIBRLER DI ZDMIIC[E BRADEDENZENET,

A EAIT10%841R
to5— fER(%) EEB GABM X

Asurion Noo-0—2 BERR — 2028/2/3 B- 3.8%
ERII YNNIV - TPAFT IR N -A—ILRE finzesmx 7.875| 2027/5/1 B- 3.2%
Albion Financing N -A=)VRE |[HR—kT—EX 8.750 | 2027/4/15 B- 3.0%
Radiology Partners Inc N A—IVRE [ ANLRTT7H—EZR 8.500 | 2029/1/31 B- 2.9%
DISH DBS N-A—=VRE |7T—TI&EETLE 5.250 | 2026/12/1| CCC+ 2.7%
Sunnova Energy Corp NM-A—ILRE | BHEE) 5.875| 2026/9/1 B+ 2.5%
FLO-OIRTAIRN—F =R/ TPAFT IR |1 A—IVRE | EHER&ERSE 7.125| 2028/6/1 B- 2.3%
WASH Multifamily Acauisition N -A—IUREE FiR—k-—E2X 5.750 | 2026/4/15 B- 2.1%
EG/O—/NIL- D74V N -A—IURE B &EFER/INGT 12.000 | 2028/11/30 B- 2.0%
Mileage Plus Holdings N -A—=)VRE | fnZEsE 6.500 |2027/6/20| BBB- 1.9%

MEHRIL, PUT Y- IO—NIb-AIRRI—X SR PUPIY 3=k FTalb—o3o N1 A—IJLR-T7UR
AETIIT ISRAAYIRLIDVYRY—T7IRTHZTPI7PY-F0—NI A IRRI—=X+ SRR PUP Y-
U3—hk-Falb—30 I\ A—IVR - T 7 R DB EREEICN T D EMfEZAD LR T,

XEARMIEE R ERBRTEEEDEARMERICEEH L TLET,

XNRIFEEF T,

KITAT A IRAA VN RRIA IS AV Z— - TIVTIII—DT—IZEICSBIA=Z7 Y MYRIA I SDERLTVET,

XD -O—2DDFEFIEENTDHENHDH. [—ITRRLUTHVET,

HLUIR—MMITOBHETY . RIER—IDITEFRIZM T TELIZIL (2/10) 552264



’SBI'E!E?E:'JI-?ZE)"}DF IRFERER <AXEBRLKR—k> 2024F3829HIAE

KEFGH/NA A —ILRESA—T
BINRURAS, Bt fazs

T7PIRIYZ—Iv—DOAI S

XIERZPBRUOSEDERARIE PPV - 00—\ A IRRI—=X bS5 PUFPY-D3—h-FTalb—23 0 /\1-
A—IVR- TP RAETIIT - 9S5AANYIRL) IDBRASHTHD T4V A IRZXMA VN IRIX IS AN~
TIWVTIVI—DIAXIEESEDS AERLTHIUERT,

<S>

SADKRE/NA - A—IVREZFF ERUFE U, 2023 FE4MFHDREY — I UM —EE L. iR F RS ERBERDEIRICER
LEUL. S5BIThigIF5 | S s iee T, ISMIFBLE R AR 3 SHS IEEN50% LEY SEBED L F XM ERUELE,
— . ISMBSERRRBIERIHE T U, —501 ~ IUISE IS FRE L2 ERE RV ELE, KEFERHERHA (FRB) X, K
BAMTHERA (FOMC) TBERSFIEEA B L 500, /Y TLVBEE EHN05 5 I TOSRMENEREUR S Eh, BE0%
BLERVELUT,

3AOR /MBS ERUELE, EaIE BIROF R SHBEORIN S SRMEGEOEERAN®EY . 1IL/MAE—1146M4
FFFETTELELUZ UL, TN SRIBRIEER ORI CSRIRENR<EDR AN S, FIV/BE FEEERNUELEZ BT
NHROESMERRESE Tl BIREHFRRY DRTERY., RFIL/AIFERURLUE,

<:ERHE>

BEEEDRE.BRSTAUT1 —BURAVALTAVERRT DD LI NEA. SIRER. REMt e e UERZETVERL
Tzo K= T VA DB FTKEIE I EHESMAE L SVREMEZHERT LR UTz, SRERNCH UV TIL, IR i, RIRTO—h—F
TR CHAANK Uz, — 7. Bk/ SIS, A AEEIIERERYERL,

<GEROERAE>

2024 FDAERTIE. 2023 FDFEFEMYESEXA VY LHHRTDERTVET . RRDEVAZERE U T ARLVRER, BHQR
SHEENE, BN, 1V JLEROS L, ZENGELESR. Fl EIFTA )LD T ERINBEDEENHYUE T, — 7. T/l EM5ISHE
. BrERDED KBS FUERHNREUR) ROENENWVRICEDEEZTVET,

KE/NA A=V REFOREY [ZHERNICE < AL ADUF— V(TR THREUEVW RS T T HRFTEDSEEATVET,
2024F D= I =V ISBHRRKECRD EZEZTVRT e, TAL—VaVDRWVESL 8EF0CEF OEBOREE AT
<HIFBEZEBZSND—AHKE/NA A —IVRESFIIERNIC T —RUBARIVZEN S BRI SNSERTVET,

SERORIV/FESGE SKEODBREFENHIFEN TV S EZERIC SEARMEVARL TV ETFRULET —A. —BD
AZMETHEICIE B BRICEDB/EBENATEESN. RIL/ADBENHELLEDERANTFEINET,

N - A=IVREHFEDZLEI—RUDEL N RIEDNSVRICENWTHANGR =5V -V &R TIEEZTVERT . SRED
LOYRUROZMFEIL, LDy MREC $RER REME R UTLERZTVET,

X SROEAAHE L FEPROTSRIEDEESEFICLVEETINDGZANH W KT, /o, TIHRIEEFIC DLV TOFFH.
DITFL FEROEARRERILET SEDTIEHYEE A,

ICE BofA 1-3 Year BB US Cash Pay High Yield Index is a product of ICE Data Indices, LLC (“ICE Data”) and is used with permission. ICE® is a
registered trademark of ICE Data or its affiliates [ include if applicable, and BofA® is a registered trademark of Bank of America corporation
licensed by Bank of America corporation and its affiliates ("BofA”) and may not be used without BofA’s prior written approvall. ICE Data, its
affiliates and their respective third party suppliers disclaim any and all warranties and representations, express and/or implied, including any
warranties of merchantability or fitness for a particular purpose or use, including the indices, index data and any data included in, related to, or
derived therefrom. Neither ICE Data, its affiliates nor their respective third party suppliers shall be subject to any damages or liability with
respect to the adequacy, accuracy, timeliness or completeness of the indices or the index data or any component thereof, and the indices and
index data and all components thereof are provided on an “as is” basis and your use is at your own risk. Inclusion of a security within an index is
not a recommendation by ICE Data to buy, sell, or hold such security, nor is it considered to be investment advice. ICE Data, its affiliates and their
respective third party suppliers do not sponsor, endorse, or recommend SBI Okasan Asset Management Co., Ltd., or any of its products or services.
The Disclaimer and the Attribution may be translated into the local language if required by applicable law, provided that Subscriber clearly states
that the English version of the Disclaimer and the Attribution prevails.
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