1/1R—=

FPICTET

BRLAKR—b 2024F3R29B8B#E

g% J 7 M2
(o] — ~ ~
BT eV TF T 2yhe Tl —3g 77U R
EMBIE/ NN/ EEES [XEH:2013%E12812H]
BABTHEINISREE)~NDHEIRE LR EBIREEAL, TISBEIC
WU TEERSEMENICERTTA2LcLY. TAFRVNER 12BET

J7URTY,
TEEHZNER L. FEYRIEERLODPHMICRELINEERET S
ERELLET, i i,
% E2HMA. HRPBAZICL-o TR ERBDLSHERNTERNEANHYET, O S S e
X 77I—TFURAERTEBRAEFVET, vHF—T7 Rk JFUR AT TUyy-O& (BERENME)
IrU R AR TERSNET, TH—TI7URTIL, BEREETTRLLTL YT A URRI AT RS —
~6R—UIB PR REERETERERERLLET. NS RERAF— Lo AR
. Y s . A RERIT (RUBSIRIDITTI7UR I R —T v —EL TEHIHE.
MEEVRV IDEEH BT BFAH<IESLY, 19954 E 95 Adt, Sath—Tkepznge
ERIFUR A=V r—DERBEEZIT.
Info — 57 rnxxissm BT Sr U Bt S AERETET.
TJ7URDIRR [CSEIEEMBELETDAR
245 02H%K 24%03A X ATA XKL 244028 24403H ERTE K
H (%8 11,871M 12,121M +250M HAEMEE 11,8710 12,1210 12,1210
fil S EEHAKE 2,30612M 2,3031EM -218M PaETEE] +103H +250H  +2,121H
5t #t +133[0 +112@  +2,699M
J7URDEEE () lEEE B +5M@ +27M +458M
11 A 3»1A 61 A 14 3% SR E K FIEFT4T +15H +80H +679H
211%  4.19% 811% 8.77% 0.64%  21.21% S ATiay -15M +50M -2
(0.21%)  (1.88%) DB 0M - oM
REEXRDHKR {EEEREN S -11H -11H -1,288M
Z D -25M -9M -424M
14,000 " T R () 1%FESOO
’ SEEERENAOHT-Y. HislE)
13,000 3000 SREHR 23402H 158 23408A158 24%£028158 JEXR:t
12,000 4 2500 NERRR 0F 0F 0F 0F
HAE(MEE 11,2311 11,3920  11,792M -
11,000 = V., 2 I 1 2000 NEEMEE L. ZRBIRIE (DL ELE) TT . hlECLBENERET
10.000 l 1500 HY. BEDEARBZETRHIVIRTT LD TIEHYEE A, T-.
: AEARENVEOBEEICIE, PRETHLHEVIELHYET,
9,000 4 1000
8,000 AR | =
it % lwﬁ ,,( ) ~N ~
7,000 . . == 0 Hi‘@%77/]‘g
13512H 164128 19%12H 224F12H

== A= FO—F
“T7YRATH1v—2020"

2020

Tondof Tl INT R (BRER) BLERPT

KE—ZVTRE—T T —FOMEZFFRA—CE TSRS,

FEEDZEER [D7UFOBRRIT7U R OBERERERDHER]DEEMEBESETRMFERE TS, EARMESIFHR-FEHZFIOM D7 FOER %
CELEEN MEERES SV ZORTARLIE MEARGEUVETTRRLTVET . 770 FOBERRIZEARKEEZAN—RTY, [(REMEZSHONR]
ARN—ZABFIUVHREROEEMBOLHERTY  AEMBEZARMETT  REXOEEMBEELERRETT . I —T7 FDMAT7UFOIiIE L E
FRICEASHMMEBLESZBRELTRERHBLTLDEDTY  BEMEB S LICARBIIMERALTEY ., G5 —BLEWMEGENHYET EEHRME L.
HIOFURDOERABNCERFTBICET IHERAFTEEHET, TOMICE, BI7UFTERITONSABFHIEIOEREFEEHET Y —TJ7UFDHEA
HEEIY—T7 R DMAT7UR OB EE S SCHALLEALHEH LA D7 VRO ERAN N E T ERER/RIEITREGFALDDTT, LIzA> T A
I7oRDOEEBIMEC. AEEZHER. AVDIARM AVDERQOEBICLLIERFFIZFRENRICEFNFET L. EHEMERFEILRENRET D
T7URDERIZZDMICEDTWET, Ff=. IF—T7 VR DR ELET7URTHIEYT TILE-T7VRDERSZREFRITSL T, X, &EH. 2473
V. EDMIZEOTOES I —T7 U F DR EBEERT7URDELGERERRICDONTIE, 4~6R—T DR TITHERZELN,

S LEMICHITOIRMEE. MEERATTHY . RROREFFIEYERFEGYES T FROERMRFETRHOIVEIRATHLDTEHHYFEE A,

LEMORRTHEALEZT IO HARIIRDBEY TS,
OREBEDLE .EVT - TEYMIRTAVMIR-I4 OBBL—~ —ButEZAREERGS

BROIBEMECHAICH-->TOIRFEF 1ZUT BanAH<=E0,




FPICTET

2/11R—

BRLAKR—b 2024F3R29B8B#E

Portfolio — #—r7+v+oikin

A

BREXNRAER L
BARR ok A%
et 33.4% 34.0% -0.6%
&% 421% 425% -0.3%
FNEFT4T 20.3% 20.0% +0.4%

WS, o S HRA S EE O
STy ERERER 0% 36%  +06%

EE 100.0% 100.0% -

REXDFREXNRANER LD HF

100%

80%

60%

40%

20%

0%
13F12A %

19128 %

165128 % 2F12AK

X wfEHF mFIETT«T mivha-EHSRERE

FREEDLE(BHEE) HAX HIAR R

AEEDLLE 72% 72% -1%

X AEEDLEEDT, ZT77FTCRAELTVNSI—)L-O—VFDHEE A
BTEEDLE, ABFHOLENHELBEETT . ABTEE
DIEF, FRELT7URTHANTOOARTEELZRERT7Y
FORBBRALENSTEHLTOEY  ABFHOLLERGF, HT7URT
EETIAEFHOLETY,

O ADMiEHR

HROBEATIGE, ANNTHEE) ERIEANDEFEERIC/NA

TOMANRBIRA LG STz2 &0, KEMAFTIZER &R (FOMC) A

FRIEDFTITREBELEMHFLL-CEGEDS, HiLEL-, X518

i]‘cfld: IRIILF—PRM . ABRBELGELSERMIZKECERL
L71=,

HREADEFETSEE. MEDOTFEYERIREFEREZTTTE
THREIHo=ELDD . FOMCTESEIEDFI T IFEITIENDR
BLAEA BN NI &0, BN RERTT (ECB) AV TLFRIZ
SIETIFIEREEERIC. LR FIEYIFET)LEL,

FIL-AABEMIEE. BARRINTAFREFIBREHERLI-ED

BMERBEZHBRTDIEORADNLELY, BROEFENHS-HT

BEShiCehErs AR-FLSER GEELZ, 21—0A-[

HEMIEE. BRNEMHLGEDZTRE T SOOI R L ECBA

;I:;U";lf%ﬁﬁﬁ?‘ét@ﬁ%&bfﬁn’éb~ ATAREIZIZEKEIZE
") L Zo

OFHIREITE

BERS T, Fyylai b REIUVFILEFTT4T DA LLERES|
ELFE—A KX BLVESOHEALLLRESIETIFEL, %X
AT, TILE- 770 REBCTERINGE (£9) D ANZRAA
LELE — AT A ABRBLUT 170V TEE#R L E DM
ALEESIETIFELZ, BHEHHTIE. TILZ-T7UREZELTE
E-FY-750 ROREEE (&%) OMALLERES I ELEIF-—A
T, XERHEE (&) OMALLRESIETIFEL, 7IILEFT+
THATIH. EDHEALLEESIE L FELE,

OXE%MBEDLEHER

L Ak OEEMEEIL. #HEKL250ADTIRELRYELT -, LR
ATIE. T47zo P TEIE#HK . HRX A% R . TO4)L-032
——aVEEKR . HRIRILEF—BKR (BT FHEESER Y
MRABENTIREELGYEL -, BHED TIL, HFAESGRIER
BEEHE. FEEES (ABAYD)GENTSIRFSLLYEL
fee FWAFTTATEHATIE, £ HEKRRKOL T - a—t(BEAY
DVEENTSRIZHFESLEL =,

SHRORA
EZVRICERKRORPFTFRAZERIC, SEEBOKRKIZIE
FlERERVDERIURARLONS =T KEERDIZKEDE
ERLEFOTNFEY  COFIITKRERFICITEBAMHINERE
LishTHEY, SEDKAAEFELLIMEAZEEICRBOH T
LA TY , SEBRELRZEDITHZA DD BADANEZ
PYRYDRBEREFITICEELETS,

CRFFRDOTBREDOEHHFICLY, LEODABHEEEINDIGE
AHYES,)

& BRLLERELEE (RS —I7URDMALEXIHF—T7URICE TS LFEEDRALE)TY IF—T7 NI ITHLAHEEDHALLERR, FRESL
T7UoREERRERRICEIOTHA, BH AT 747 EHEMBERFICHE. AL TVET  EL. IF—I7FOREXRT7URTHHIEIT TIL
S I7URO#BK, EH AW BHEEY. AT aV TLITLAIDVTE B#R . BHEOBRLICEDTEHLTWET, YF—T7UFOEREET7Y
FOELGRER/RICDONTIE, 4~6R—DDRTIHERZEWN, [Frvl 1 -BHEMERF L. RELAT7UNTREITIEEFOLEIEAFEA Y
J7o R CTEERMAYMIEIET o5 X EHROBALICEOTOEY  BALLIE IIEAALTRIRLTVS . ThERVWTEHET SLRENEL
BEENHYET, 2019F4 A KYREITEMRANSA NI T TATITHHEL REXREFTHER LTEBELTVET,

& JAVEORARE, THEBEACENBEADOFEDEESERIITHEDOTE, TOMELEHLLEZLOTEHYFEE A

ERDOMBEMECHAICH->TOEIEREF IZLT BHAHTESL,




3/11R—

FPICTET

BRLAKR—b 2024F3R29B8B#E

Portfolio — #—r7+v+oikin

1% & o A HERL L (FEHE)

yra 74 7 4.2% 33.4%
T4 DR 9.7%

HRREA IR 6.0%

FEESE L4%R 3.0%

FOR a5 —La EEKH 2.5%

AA A% 2.0%

HRIRILF—#K (ETF) 1.1%

BAR#K%R 1.0%

ORT19 ABEE#RK 1.0%

TR T7oRB%RED AT ar 7.1%

FIEFT4T 20.3% B35 42.1%
& 5.3% tH RESGRE R & EE 1T E 3.5%
#HEKKXOVT -a—r(EBAYD) 5.2% RithEEECHEERES 2.5%
TIFRNSTO—(HIGHILE - EEAVD) 5.1% FEEESFGBBAYD) 2.5%
FOTHAOLY - a—HER (BEAYD) 3.9% TINEI7UERS 9.6%
HEEEHFOVY -La—h(BBAYY) 0.8% TR TFURESEEN AT ar 24.1%

& EBRLLERELEE (RS —I7URDMALEX IS —T7URICE TS LFEEDBALE)TY IF—TJ7 NI ITHLAHEEDHALLERR, FREL
T7UoREERRERRICEOTHA, BH ANST 747 EHEMBERFICHE. AL TVET  EL. IF—I7 U FOREXRT7RTHHIEIT TIL
S I7URO#BK, EH ALY BHEEY. AT aVTLITAIDVTE, %R BHEOBRLICEDTEHLTWET, Y —T7UFOEREET7Y
FOELGRER/RICDONTIE, 4~6R—DDRTIHERZEWN, [Frvl 1 -BHEMERF L. BREXT7UFTREITIEEFOLEIEAFEA Y
J7 R CTEERMAEYMIEIET o5 X EHROBALLICEOTOEY BRI IEAALTRIRLTVSEH. ThERVWTEHET SLRENEL
BEENHYET,

BEROIBEMECHAICH-->TOIRREF 1ZMT BarAH<=E0,




FPICTET

EEREERAFOBESSUHALLRLEER (1/3)

411 R—=

BRLAKR—b 2024F3R29B8B#E

Fridi& T » L & LR[S NS N N s EE
EERENR R F BEERE B SO e BET OBEE aw=
1 a-—opcEs E5F - 1—nRuK - - - - - 0.90%
2 RELEBTUIULR E5F - USDH /AR KUK - - - - ~  0.60%
3 A—ORCEEEELE E5F - 1—0- KL —k- KUK - - - - - 0.95%
4 FREOHES E5F - HO—L-IR—Sub Tk & 25%  256%  052%  863%  1.50%
5 I—ROBTNA-A—IFESH EYT - 2—0- (- A—LF - - - - - 1.45%
6 a—OETYIUUE E9F - EURA/NAURRUR — - - - - 0.60%
7 BMESRCHREES EIT S ERTIYTATAL ALY 25%  028%  3.16%  7.81%  148%
8 BEERTTUTHREMES E5F - FUF-O—AL-ALL L — Tk — - - - - 1.48%
9 RN A—LEES E5F - HO— /S NA A — LK - - - - - 1.45%
10 1—OBTEHNM-1—ILEES EJF - EURYI—R3—LnNA-(—)LK — - - - - 1.35%
BE 1 FREOWE E5F - T—Uus a—Kl—k-ok - - - - - 163%
= E9F - Ya—h—L-T7—204 - 0—K
12 HFREOEHLE CoT - - - - 1.28%
13 hEARTECHES EIT - FRASTR AL ALY - - - - 153%
14 ERORAGESCERFRAL BH C57 - 7I/Ua—b U2 TaysRE - - - oo
I OERE BT Ah L 96%
15 HEEOESCEERES E07 IRTIINTRIVT Tk - - - - 148%
Uk
16 HROE E5F - RRSTFUws-HLSwb - - - - - 0.75%
17 BRORBEBBEMERMBOEOVT 0ys o5t sisahRop — - - - ~  0.80%
18 R OESGRIEL K E5F - HO—SL-HRFF TN HLOvh & 35%  2.12%  6.32% ~  0.95%
19 HRODEREOVI AR PGSFE&REYVI - T7UR — - - - - 0.60%
E57 T O— L ARIET 7R GER i 0.66%
20 HRONEHIE B E RS - - - (B
[y EST-50—nN\L-HRTFTIL- IS yhk- 0.66%
21 HROESGREHR J7URGER SRR AR ER) - - - - (B55R)
EHE AR CCORADRE L RHERTEE , _ . :
MES 22 HNORREENLL. EMRBmagcg 00 CT PITATETITIONE g 0.0% -0.02% -007% -0.13%  0.30%
= &
HRDTIA -3y —La BEE @Y
23 TV EAR—R, AukT—5ARL—  EHF - FUAL = 25%  399% 2245%  39.44%  1.65%
DR DRkt
24 HROKEBHS E5F - r—5— - - - - - 1.65%
25 BRERFUTOKR E5F - POTHR(BRBAR) - - - - - 1.64%
26 HROALREEHE E5F - ALR - - - - - 167%
=X
HROCELTAEE (A A—Fob b ., _ - B - - - -
2T %20Tq. Bl HES) Ot EST - &FaUT1 1.65%
2g EFOHBIHIX-MBABEBY vps sy zrv—bsovea - - - - ~  165%
20 WROZM KHEEOH E5F - Faun— - - - - - 1.66%
30 HROBSEBHS E5F - Za—kysay - - - - - 1.66%

ERECHAICH-O>THDERFEEZF 20T BHATSIL,




5/11R—

FPICTET

BRLAKR—b 2024F3R29B8B#E

EEREERAFOBESSUHALLRLEER (2/3)

~4IL 2 L > LR == ﬁg éﬁ* %%g ﬂ%;’%% %%% 2=
Iﬁ?xﬁﬁ%'?xﬁﬁﬁ ?2&155{% AYD %ﬁkﬂ:% i@f1ﬁﬁ 5@%373}5! 5@£67Jﬁ iﬁm%

31 HROF—HEBEORKS 5’7%—7“n—/i‘;b-;‘73’|~|/>|~“-tl/7~>a _ _ _ ~ 1.66%
BROBAILEE (CEER. (275 F  ,_ . _ - B B B B
32 BEE) Ot EYVT - AX—hoT4 1.65%
33 #ROESCHmH EOTIOTANIRTALIATION m 97%  318%  13.10%  2013%  155%
34 BRAOORTHREEOHE E57 - ORTHR = 10%  433% 17.69%  3875%  1.65%
35 HROEBEEHS fﬁgi;gf__;z"”'I’M”"”’”'* - - - - ~ 166%
36 BAODTLI7L-TSUREEOHS E55 - FLEFL-TFR — - - - - 165%
37 FREOH E05 - TR—Su s —trh - - - - - 243%
38 X ORMARCHENORBERETE )3 - ko7 77200 - - - - - 140%
30 HROEREHFDEOMH E9F - USTAL—Say - - - - - 166%
40 BAOH EIT - INASTXIIAT ORI g 1.0%  3.97% - - 135%

M 41 qoroBR E9T - AVTAT - IOATF4—R - - - - - 1.62%
42 BAOBELAEHR pasTy R VAT TR T - - - ~  0.60%
43 FREOBRLHR PGSFEFBEIE A A2 H LR T 7K = 3.0%  295% 12.85% 17.27%  0.60%

- . EVF-TUIFL-TSUR-D7URGEIEH 0.66%

4 BROTILI7L-TSUREEOHS RARELs - - - - e
e : EoFBRF oD D7 R GEEHEE B B B T 0.66%

45 BAROFUN—IUEOHKR BEREM) (*ﬁ",i&)
R : EoT NAAEERT7OR D GEBRER 0.66%

46 BRAO A EERMEOHKL AN - - - - e
- EOT-50—L-REALHRXT7URGE o o o o 0.66%

47 HRORSAILER A A 60%  423% 1838% 27.00% i
48 RARDHNEH ESFCH - AR -SUR-ZE—)L-FryT  — - - - - 100%
49 RARDEE L IE:;O%CHv')J—bayx—x»fx‘.%‘ﬁaém B B _ _ 0.97%
50 RARDH ESFCH - RAR-THAFA—K = 20% 057%  603% 14.00%  1.12%
51 HROH EHFCH - 00—/ L THATA—X — - - - - 060%
52 BRMBROLY - a—bERE E4SFTR - 3)Lk-3—0w/X - - - - - 2.15%
53 JREIEE BEPEBALT ppsrr-2usyy - - - - - 215%
sq HACERT - RAL RARBERET corTR- 72K TATY A 51%  097%  1.86%  0.70%  2.15%
55 WBRUEMBMEROLY -La— BB ESFTR- 75 - - - - - 215%

1%

F5.T 56 HRHRXOLY-Sa—HEE E57TR - FRSR & 52%  178%  3.44%  4.09%  2.15%
57 FREMZOLY S a— EH7TR - SUHR 5 08%  167%  0.29% - 215%
58 FUTHEOLY Sa— EHFTR - O—42 & 39%  1.14%  241%  -041%  2.15%

EEEORABLURE~BAGSUI-L E07 T8 7ok B RERARE 0.4609%
% BEmssULEBIT AV BEIERS ) R 180%  300%  383%  14.34% s
60 & EIT(CHTLLRR-AZN-T7UE-T4 g 53%  925% 1453% 19.74%  0.39%

Sh-T—ILF

4ECHRAICH->TDERFEFI1ZLT &E




6/11R—

FPICTET

BARLUAR—F 2024%43F298 K%

EEREERAFOBESSUHEALLRLEER (3/3)

~ L2 L L =S ﬁg %ﬁ EE %%% ﬂ%;’%% %%g b
IE?XQ%%'*Xﬁﬁ%I' ?Xé{ﬁl:!%% AYD %ﬁkﬂ:% i@f1ﬁﬁ ﬁf:}?]ﬁ ﬁﬁGﬁﬁ iﬁ@ﬂ$

ERMAMIGIFTIC LS (CAICETZLOBLV LS FEEFEEHET. ) SN TV DIRERFENS LUTI ESRERFRASFILVOVET)

. S&PY O—/\)L - TR)LXF—HR MR EIES)
ETF  #%= AR REEE ST ISHARES GLOBAL ENERGY ETF i3 1.1% 9.94% 17.24% - 0.44%

X REITIXA AT TATIZRFELTOLETS,

X MALLRE, HEABADEEER(IF—I7VROBALRX I D7 RICB T LRI SDMEALR) T, BERIHREEBERELTEHEL.
YARICHAND DS REERIIHFICOVTEREDHARKBENSELEBFTOHROBEERERRLTVET S EETOREETIESTABRELT
BEREHELTVET (ABL—M NBEEEERTEMBOME) . FEICEY—BHAANINLGE>=RICBUHANEZRALESS X, BUBANSHE
DOHBIZOVTIEEERERTINEE Ao

X EER1~18,22~41,52~58IF L7t TILT ENEIREZADZIREES. 19, 42, 3TV TV ENEREIETDZHEES. 20, 21, 44~47, 591
NEGESH R ESTED RIS, 48~51, 60[FRA RENEIREETXDZHIEHTT, ‘PGSF IETEYT-FO—\IL- 2L Y32 - T7UR | OBEITY,

X HMEEF2023F 11 A16BREDIDOTHY ., FIREREEAMFOMEERBICH T IFERERTLTVET  BH. LERMNFTOATLDIDIZDONT
ZZDLROMEERTLTEYET £, 5li&. HUHBHLOH22DHBHYET

X LRONBL, SEREBSNDIEAENHYET, Fo. LEROPALKRETIREFBAAHFEERT 0. BREZTHAVLDOLHYES, £5E20. 21122
LTI, 2023F 11 B16BRAERRETHY. REETORICLRABRINEERESNSEAHYET

ERDOMBEHECHRAICH->TOEEREF IZLT BHAHTESL,




7/ R—

W PICTET

BEYRY

[(EEMEBOEER]

U7 R DEEMEBIL. REMITHANTW SRS FOMEERICLYEBL. TEIIEESHYFT.

OL=A->T, BREZDEHRDBREXANRIESNA TS LDTRELL, EEMEDTREICIY, BEERY ., RETAZEE
VAT CEWHYET . 77V FDBRICIDIBTIETATREFDERICEBELEY . F-. BEERIHETELESTY
9.

Q@77 RIF. REMIHKRRERERNRELFT DT, I7FOEAEMEE L, EEMICHAN TS
XDOMEEBDFEELZZTET . X OMEIL. BUCARERD. RITEEOEE-ERKRR. Hi5
DERELZRBLTEHL. EHHELTRBMNICKETETIEAHYET,

@77 RIF, EEMICAHEEZREXNZRELETOT, Z7UROELEMEAT. EEMIHANTNS
N EOMBLEEDHEELZTET, —RUICEFNMETLEBEICE. AHEOMBEEILERTS
BERANHYZETA, ESRNELRLEBEICF, AHEOMB I TEI HERLHYET,

@77 RIE. REMICTINTATWMBIZETIEAHYET DT, COBAT7URDEEMEB L L%
TUNTATRE DR EBDFEEZTET,

@77 RIE,. EEMIC REIT.MLP BLUIETA T4 (R FREXMRELEFT DT, 77 FOEE(
T, REMICHANTOAINODEBRESH O EEXZTET,

O HMIHEDHETEDUBRAEDELIZKYFIECEZEEEZHONLHEOHON-EHETHILSS
ENTELRLGD (BBEFEM BE. FIEEBTETICHRIEFTEINDIEEICITHAZE M EHD
N TETHENBYET,

mEEBIRY -
ERYRY

OEHHMANEREEIIOVWT, ABANYDZETHORVGERIZE RN BEEZEERIXABEHOZE
A% ZET D X AeREREEMBOTEERLLGYET.
ljxa-'%%ﬁ OF- ABEAVCETVWABLEHIRVDEREZRSGEEAHYTTH. ABEH RIVETEEITHR
- TELLDTRIK, HBEIDZEEZTIEENHYET . T, AEFINNV IR RBEEDEF
FUEWNMGES BZBREALDEFERL D DOAYDARMIMNDHIEICTBEZEN,

@7 R REMGHABEDN—MICEVWTERETEa—NEITIEAHYFI A HE&FTET

AT -va—F ZEOERALELLGEIEEMENTETIRERELGYET . £, REBROERIZRLT,

HERICLDIRY BERTOUN) BEEDMEATETS—AT. EBTEENMERALREL-BEE. BEULDE
KANECEEMEBNTEIHENEZILONET .

OI7 U RN REMLGRERNRMBED—DETHHEE L. —RICBUE-BF HEBFZOEESHALE
FELLERLTREGDEENHY . BUETF R BEFR. HETRALFTIZOABHIHICKE
BFRBESADENHYET . TORR. J7FOEEMBENTEITIEENHYET,

OXEHMLREXMRE -MBICENT, BUA-BFRBZOEICIYEHTZLABHIHFITEEAD

> I)]—I

AVRIZUAT e 1A o OmE I L CH A A R DR -8 B (= (4. R HEEA T BT
ELIY RS SHoRERA RSB AN HYET . COl. LR E N RE (5
A TIBEMYEGIE OAL TSRS I Fr—( DY RIE LU D ELH EHERE RO
RERBYET

3|4 2% OT7URIE, REMICTINTATIBIZTICENHYET A, [FETU/NATAITMEIEITIHEEITIE,
WG| DAEE S DEIEE (LU R A REFI R BRI A HYES .

@ B (D N OT I B ELA A L B A (<% B = A AR5 B CE R A A Y

B R . COESRIBAICIE. LA ML ED O FEICEY . 77 R0 LA HEA 8% S
REWBCERBYET .

NEEMAOEHERLERESN D TIEBYEE A,

[ZDHDBE A

077 RDHEEIZEALTIE. £ERMBERIEIESE 37 &M 6 DIME (LWHPBI—) 5 F27)DERIEHYEE AW

@7 RIE. KEDBRHMNRELENH CHRNESEF LU TTILENELEBEOELPWEIHIBICELTHIGRE
NERELGEFIC. —HHNICHAZEOREBMEMNMETL. TEEEHISHFTEHME TIWMEITELL RS W52
MNESNTLEIIRINHYET, ChizkY, HEMEEICTA T ADEELZRIFTTOTREME L. 2D HRAHFDZFTA
it TR, MERED TV BET DA REENHYET .

BROMEEHESHAICHI->TOEERIEE 12 BT BHATIIEL, ~7kA 040124_5




8/ 1R—

W PICTET

7 DR <FHLUXREERDHAE (XTBRRE) TTHEZILY

BRRGTEIMISRAEENDTBRELHREBHETAL, TRRBECHSCTEERIEHRENICERT YT S L2XY,
rEHEWER* 1ZBHEYTI7UFTY,

XIAGFHUER &K, THRYRVZEBLODHHAMICKREL-INEZET T HERZLVET,

LRIF 5B &>

OEF2A. 8 ANE 15 B(AEHDSARIEEER) ICREZTV. RAELTUTOASHITEIERIRETVET .
—HEMNRBOHEHL. BEZREOEBRDEEOFF - RAFNBLTE R GHEREEAFTT ) FDOLEELFET.
—MBEAEEHET, BEMBOKESSIVTRBRAFEHNRELTERARHNRELES 2L BT HRETILDOTEHYFEE A,
—BREDERICOVTIE, HITHIBEHR TS ERSUOHIRICEOE, TAAD LRA—DERETVET.

KERDODEESDXIVELVZDOEEEITOVTRE, RIETHLOTEHYEE A,

U5 EERICE T SR ESH]
ONEL (L. FFLOMBLERLY, RAEROMAENSTIDNET DT FEMEATIDN DL, TOLEALS . BEMBITAVET
O ES(E. AEMATIRE LIS B RIEREORLFNB LI VFHERESCHER) R TIDNSIBAFBYES . TOBE. UHRHED
REMAGTARE BELATTRS S LITBYET . Eho FREDKER, BT LLHEMMIET 5770 FDRBERERT LD TEHYEL A

OREEDTIFURDEAMEEITL-TIE NEED—EEFL2EL . REMICEITAD—EILRLICHEETIEENHYFET . T7FBARDERIKER
I2&Y, NEEEBELYVEEMBEDELNYINNEA S5 ELRBRTT

KEEHA, TRBAEFCIOTILEDIIGTERNTERNEENHYFET,

XI72)—I7URARTERETVWET . Y F—I7 R &, I7UF-F T - 070 AARTERSNET . I —D7 R TR B EREEFAH LLTHIRICB
Fr-RBREERETERETRELES .

EROIEENECHRAICH-->TOEEFEF 12U T BFHEATFEEN,

27k0040124_5



9/ NR—D

W PICTET

Fin-FHHF
[ A AE]
BABM | RSt AEDS 1 AELE 1 0S54 1 0=1 @) ORMBOREELES.

BEA(fi%8 BARAZMBOREXHOREMEEELET, (D7 FOEEMEET 1 FOHYTRRLTVET,)
ikl BEHAZMEDBELAOREMBLLES,
BERE FRIELTHRESHAZMGENSEEL T BEERBMOEIILLLET,
A2 0 LFOWTIMNCEHETERICENTIE, BA-MEDOBBHIAH I TEER A,
HARA H DRIZIBIFIEADRTELEETL B LI T LT OBRTORER. OVRU DIRTOKRER
Q— RN EDTILWVEICXBEEETBEINAHIELTERSHNEDH DA
& HIR ERMEDCDESEEBFMBICTIO. KOBEIZIIFIREEZTIEELAHYET,
ST HARE 2013512128 (BWRER) MO EHRELET,
EEEE ZEEOOHN 10EOFTEDIILLLGSIIGEFITIXETENET RLER) LLEDIEENHYET,
REH BE2H.8 ANK 158 (REBDBAFXTELALLET,
F2EORERIC, WEDERHEEIENEEITLET,
URZE S ER XIFURICIZINBEN L EZIMA — BO—R I EINBENTRE NS A EFHH TERESNAIBBHTVEEREI—RINHYET, L, RERHITL-
Tl ELLN—HDHDEIIFNELE DB ENBYET .,
D7oFOEHR]

REENEEMICAETLIER

AR FH

3.85% (Fith 3.5%) DFHMFEZ LREL T, RESHAMBICEDLEEBAMIBICRLTHEELET,
(F#LE, RFEHITTIRRILZE,)

(SRt EBRE

HUYFEE A,

REEMNMEREMECHEMNICAIETSER

EREEEA
(IEFERAN)

EARRETS
RS

REMGEE

0 (SR DAL 1.1275% (Bitk 1.025%) DEEEL TRI-BELET,
EREEE A (SFHEM) (38 Bi LO7 U FOREMAI RSN, BH EHRELERE T OLSHERMEPH SXIDNET,
CEAEEER (RRHEE) OES B
Eait mER A
F30.3% FE0.7%
MAERBOBKEE 2.43% (L BRAETERO
Bl L HIMA DD BEDABYET .
(2023411 A 16 BB, SHEREERLHOBRMECOSEL L, MEMEEREERTEOBE IZTSB/UEN,)
REEROHMES S, SRERLLSBALSHYES. ]
BE CTRAEE 2.0% (B BE P IR ERAE S ORDEM GERSN LV BALEYET ) AMESNBREBYET .
CGE) 77V FEMBRECSYRBHICRALEORELETLETOT, RBEOREERESFOEAKRICEYERLET,
#2#5.2023 & 8 AR ABEORERS LEITE SO REIEIL, FF 1.62% B BETY.

2R

3 0.025%

ZDHDER-
FHH

BRFLSNPEEERACECEREHICEILHEA(ERAMECMEERBOFER 0.055% (Bitk 0.06%) L% LRELIEE) LU
[SHARMAFFNTEDRICRET SR ERZAFHNELSIVNEICETIEENREZFICET SIEAF CoNERFLERKR
FICRYVERT S0, FRNTHE, ERBEFETIENTEEEAL) X ZODEFRMEMOKILONET I —T7UFDERE R
T7URIZBVT ERMEICRSNIBE. REL ORI, EEEA. FMEAEFFOXEICRIFHNBLIVEAZOFRZOEAN
LRREETTURDOERMENOIIDONLIENHYET . Tz, BA-BERFIEXMEBRESBAMBICAME (SR EMBEH,S

ERENDL0AHYES,

KURBEAORFEICOVTR, REBDEHRDS T7VFERBSNIHMZIELTELGYET DT, RRT HENTEE A,

[Big]

OHEIRICEHBDEHISERASNES
OLTOXRIE. EAREEDRRBNBEOBETHY . RBAEFICKVELDSEENHYFET,

B 1 EH e
SRS FriEHs RAM/ELTER
| BEUH AT EBEHELE(ZXLT 20.315%
B () B RS HEFRBLLTER
BEUEER BEUH AR B (B BEIMMEEROES GEER) ITHL T 20.315%

KNEREEANDREICEYNERFEZROBER LG EICE, DEFORENS LELEELGIHEENHYFET.
XERE AENRTEREDLOTT OT, BEASRESNHEFICE. BERENEESNIEZELHYET,
KEANDGE X LREFEGZYET,

KB EDORFVO DM ONTIE, RBEMIRFICTHRSNILEREBOLET,

EROIEENECHRAICH-->TOEEFEF 12U T BFHEATFEEN,

27k0040124_5



W PICTET

10/11R—

R4, EOMDEFRENDHEE

Ritett EOT - v UkREH (O7U FDERDERETIE)
ERERINGIXE BRMBEBREHEFE3805
MABS: —RREEEAREERER. —RUEBZABAREBEHRRGR.
ZisH ZEURIEARTHRASHE O7UFOMEORESLUVEEETSE)
<HBEFRFAEML BERTRI-FSRAMERRITHASHD
RABEMST
HKOWThh—HELEEEASKENEERTET.
R4

HWETIE)

Rt —8

(R—LR—=D -8 A (FEE ML) ]

https://www.pictet.co jp

BAREHFEHR

EOT-TEIM IRDAVNTR-TA  EVT - THIMIRDAVNYSTIR (7R B LU —I7 0RO EER S BT HBEET5%E)

TROBFEEH—BEEIEIZEN . (BEOIURL., 5. —AHRHNOERTOFRZALOVICRBENEE. BEES LU -—HTHEHKENI

BEEXHAS(XMTARRE)ENOIHFER - HHA%L
MAHS
- . “BAHAEA | —RAEEA | —BHEEA
ik ARER| pamz | emaM | BoASEER
2 | mpzpe | DOEBe | DOIERA

FAFIEARR R SHELNE LS HANBREEMENSSE | O 0o 0o
b= AR A SRENEILE HEHBREGHBS o o o
R MTTIE S A SRBRANGEE FENBERE GBS 0
EFORTEBRRRH SRERREIEE FRHBREEEB5S o o o
auh A LIEE R SRENEIEE HEHBRHE GBS o o 0 o
SMBCH B &ML A4 SHELNGLE HANBREGMBEE | O o o o
WA SIHSBELE 1) SHERREEE HANBRE G BEMS o o o
M= ARASH (E2) SRERMGIEE MANBREEEEHS o o 0 0o
=5 ELSATFHA AR SHERNEILE HANBRE(2H) B3%6S | O
HLT4-AAREERR R SHERTRE LS HRNBRE S BE6S o o o o
CAE BRI SRERRELE HANBREGEEN®SE | O
ME75( 7Y R ERA AT SHERNEILE NEHBREGEBIS 0
R ERRRH SRERRGEE HRNBERE G065 o o o o
FRREAAMLAH (23) SRERREEE HRNBHE GBS o o o o
HE ARSI SREANG2E HRMBRE GBS o o
BHEERRLH SREARGEE HRNBREGRENS o o o o
ERTTIIARASH (34) SRERRELE HANBREGEETS | O
PWME AL S XS4 SHELNEIEE HEHBREGHBE0S o o
DAE A EHL R SHERNEIEE PEHBREGEBE0S o
SV I s SHERREILE HANBRE @B ENE | O o
< F O AEERR SHEANGI2E HRNBEE GBB55 o o o o
SHBUFELS 2L — B RS SHELNEIEE HANBREGMES®E | O o o o
ERIEHRASH SREARG EE HRNBEREGEE955 o o o o
SV EIN LT e, SRERNEEE PENBREGEES 0
B EART BRSNS RENBREESBS 0
B Ak b T o R ERemEE  HRNBHEES) B o
Bt Sk E R ERemEE | RLNBREESES o
Bt it BRI EReRmEE  ERHBREESB6S o o
BB RET _ -
(EHLMERIEIEE vhvoRiEARRay Soumnl  HRMBERRE®RNS O
Wi SBIF AR - o
(ERSMEANGILE #Rasspary | coamed  HRMEBREDE0S O O
sttt SBIF AR _ e
(ERSBEAMEIEE vhv RSk SoemnE  HRMBREREDREI0S O O
Bt LM IR ERemEE  BENBIREESEBITE| O o
Bttt =0 ZURA ERemEE  HENBREES)ENS o o
B A= E LR
(ERSMEANG L ERSRNE  EENBREESHNS o o
23 ELSATTH A AR A
Bt i AR EReREE  ANNBREES)HE o
B AN E R BReREE  ERHBREES)H6S o o
L T ERAREE  GANBREESBIS o o
AL BEERT (E5) ERemEE  HANBREES)HS o o
Bt ) BRI ERAREE  BENBIBEESEIS 0
LSRRk ERemEE  TENBREES) B o
VR aA (E6) ERemEE | HRNBEEES) 58S o o o

ERDOILEMECHAICH-->TOIEERFEF 1 ZUT BHRAFEE,

27hk0040124_5




W PICTET

M/ NR—=

RERL—E(0TF)

MAHE
= —BEHEEA | —BHEEA | —BEEEA
sk BRIER | oxpe | sMaM | S-ELEER
= EREhs | DEEHE | BEIEHS
et it E AL iR LR SRR BEMBERR(ES)E4E 0 0
B hRIRT iR RIHERS HEMBEREEDEITE o)
B SHEFTRA—RT iR R R BERHERRE(EL)E95 0 o)
BRXEHFmALRTIERT RS R ERMBEXREED)ES 0 0
B SH/\+ ZRT iR RIS EHM BB RE(ES)E492 0 o)
XS E+ERT iR R mERERE(ES)EE o) o)
B SR ERT 532 R HERT FEHBRR(ES)EE o) 0
XS ERET ey P EEMEXREEDETS o) o)
PayPayfR{TH X &4t iR RERS BEHHERRE(ES)E624E 0 o)
Bt iERT 532 R HERT LB BB EES)EIE o) )
Mt et iEERT RS R LEEHBEREED)EIS 0 0
SHERERBTHRASH iR RER BEHHBERRE(EL)E0ME 0 o) o)
B = ZUFIRT 532 R HERT BARIERR(ES)EE o) )
BRXE =FUFJIERTT
(BRRLRERIEILEE g e A HHBBERE(EL)EE o) o) o)
ZZEUFJEILA Y- RAVL—iE %R S )
ZBUFJERBTHA S RS ESE BERIBRR(ES)$ENE o) o) 0
B Rt AT RS RIHER FEHBEREEDENE 0 o)
B RBHRT iR R BEHHERRE(ES)ERE o)
Bt HLET RS RhHEAT FEHBRREDEE o) o)
B ILFRT iR RIERS HLHBEREEDENE o)
Bt eI ORT B2 AT FEHBRRE(ED)EE o) o)

CED #HARHSBEEF . LREOMIC—RHEFZANBASTORS - BABREMIGIHRICEMALTEYET .
GE2) M=EHMAR4E, LREOMIC—BRAFEZABRBESEERSIEBRICBMALTEYET .

(GE3) HBRFEIHFHARHIT. LEOMIC—RHFEANBARSTORKITHMALTEYET,

GE4) E|RTTIESMHARH TR FRRFE T >TELTHBADHZAF T TEYET .

G¥5) Av8—1vhERA

(GX6) V=—RITHN ST, LIS — R FEABRSTORKICHMALTEYES,

E—ZVYTRE—=TFT—K I7URATH A —202012DL\T

Morningstar Award “Fund of the Year 2020” [£iBEDIEFERIZEIKEDTHY . FED/NTH—T U RERIATHEDTIEHYERF A, Fi=. T—

UG RA—BAERK R DIV RTENAAF R4 NMEBETELLHWH LT —RICKYSHELELI=A ., TOEREME. T2MHICD

WTRIET LD TEHYFEEA . EEESOHNNFMEEZTOM—YIOERETE—UF A8—B(ASHX R ITILRATEA(F—KkHXE

1) WTXIZ Morningstar, Inc. IZIREL. FFAI<EE., BR&i. 51T H2LEELET .

LEFENEMEGXBREEREEENRELTHEDEEN. EESICEDIE, 2020F 2BV TEEMBICHREMICERFT THILEE—

UG RN (B TV RATRNAHF—BASH) AN LI-ED T . NIUR (BE) BERF . 2020F 12 A KRIZB W THZEMIZETS7

TUR8ITARDEMSEESINFELT -,

HE—ZUT R3— %K E4E20235FE3B30B T, SBISA—/N\ILT7 IR AU MK SHICHBEEBR N =LELE, BE. BEBRY
—ERBLVHREMEZLRMOFEMTHEIVIILRATRNAF—BRASHTITo>THEYET,

LEHTHEALEMSCHEHIL. MSCINBHEL-IEHTY , RIEHIZN T 2EMEE. MW AEZ DM —YIDER ZMSCIZIEBLET .
F-MSCliZ., R e O ABEERT T AEMN B LU LAREEFELTHEMNEFLTLET,

HEMECHRICHI--THDIEIRERF

OLERIETT - Dr/\UKRASHMERLEZREAENTHY ., EMBERIGIECEIFETERTEIHYELA MEDHRAAZH=>
TR BRERHIVBELTIRHFOREEERAET (XMMFEREE) FONREL YT CHIED L. THHTITHIZEW, @OKREEFEL.
EBEDOHLAMASFFNEREEICRETHEEE. ABEHIRVIHYED) [TREVLETOT, BEMEBEIEHLET . LIzA' >
T REBDEFROBRETANMRIESN TOS LD TIEL BEMBOTEICEY, BEREHRY . RETFEZVACIENHYFET . @EA
[CEBERF TRATREZEOERICEELES . @LERITEHESN-BEOEMBL, FROEAMRFEREH DV IRIETHLDOTIE
HUFEA, @LEHIEETELHLEZEZAONDFERICE DTSN TOETN, TOEHKME. T2E. FREN~DESHERIETHLD
TRHYVEEA. @BERPITTREINFERF L. FHBREDLOTHY ., FRIDERLGLICERESNSENHYFT . OREFFIIHES
ETRUTABLVFEYDORIEFTHYELEA . OREETE. AELRIRZHNELELGY, AERREE - RIRZHVERERBOREDH
KTREHYFLA, OFFEMBEATIBAVLEV-REGRI. REEREEEOHREFAYF LA, @LEHITBHEINTLLLA
BHIERD. EH. 25 BB BE. RETOMICERIMEEEAITHLOTEIHYELEA,

27hk0040124_5




